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Answer any FIVE of the following questions within a three pages each: (5X15=75)

1. Explain the classification of public finance.
Cungl BIFuI6T euenaLiLT®Sear afleud.

2. Explain and Illustrate the Maximum Social Advantage theory.
FUpSTW 2 55 BeFTevin CHTL LML il auenrLIL_ggiL_ T aflau).

3. Elucidate the merits and demerits of direct and indirect taxes in India.
Qpowreiled Gpips aufl Ppih eopeps Ifluile peTenLo PDILD Feviosear
OELULYNIOEETES

4. Explain the Adamsmith’s canons of taxation.

_tbed10EBer aufuias alBsemer afoud.

5. Examine the causes and growth of public expenditure in India.
@BPuwraled Qg Qe YPsALILDDETET STTCHTE ST ANGTEE5.

6. Describe the importance of public debt in a developing economy.
ueTiBg auwpLd QuTperTTsTIsHe CLng sL_aflar WEHwssasGms oersGs.

7. Explain the budgetary procedure in India.

@BFwuraled augey GFewaey G L b SWTRS@GL euylpenpasear alleu.
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