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Answer any FIVE of the following questions not exceeding three pages:- (5x15=75)
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1. Why does the demand curve slopes downwards to the right?
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2. Explain the classification of market.
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3. Discuss the factors determining demand.
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4. Describe the law of variable proportion with the help of a diagram.
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5. Explain Break-even analysis with chart and write its benefit.

FHLBIEG UGLUTL6 afle1asLILL S5 @eIfSS5 ST BRTEHLOSEGT GT(LDSI%.

6. Elucidate the factors involved in production function.
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7. Briefly explain the objectives of business firm.
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