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Answer any FIVE of the following questions not exceeding three pages:- (5x15=75) 

1. Discuss the methods of measuring National Income. 

2. Explain circular flow of income in a Four sector economy 

3. Briefly explain the Keynesian theory of Income, Output and Employment. 

4. Elucidate the working of the Multiplier. 

5. Briefly explain the accelerator theory of investment 

6. How RBI controls money supply in the economy?- Discuss 

7. Explain the relationship between high powered money and money multiplier. 
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