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*Answer any FIVE of the following questions not exceeding three pages:- (5x15=75)

1. Deliberate the law of returns to scale?
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2. List out the properties of indifference curve.
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3. Write about the producer’s equilibrium with diagram.
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4. Separate the relationship between Average cost and Marginal cost curve?
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5. Elaborately explain the concepts of indifference curve analysis?
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6. Write an essay on elasticity demand?
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7. Discuss about the characteristics of factors of production?
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